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(TXLSPHQW LPSRUWDWLRQ 3DVVHV UHFHLSW

IRU ERRWK DVVHPEOLQJ DQG GLVPDQWOLQJ««««««««&KK
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$SSOLFDWLRQ<« ,QIRUPDWLRQ FDUG DERXW WKH H[KLELWI
$SSOLFDWAIVRMGDUG VWDQG FRQVWUXFWLRQ « «««««««
$SSOLFDWLRQ<« &RORUV RI D FDUSHW FRYHULQJ««&««&«KX
$SSOLFDWLRQ<« $ VEP®OIRILORFPORUVVHULHYV ««

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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O\DVQLWVND\D VWU RIILFHSUEDW VWU RIILFH ORV
ORVFRZ 7HO
7HO )D [
)D [ ZZZ HXURH[SR UX

Z72Z HISRWRXU RUJ

'LUHFWRU RI WKH H[KLELWLRQHFWRU RI WKH H[KLELWLRQ

20JD .KRWRFKNLQD 9LROHWWD 7RXOLFK
7HO 7HO

)D[ )DI

LWR[SRWRXU RUJ Y L R GHHHXW R HI K R

HISR#WRXUIRQG UX

ODQDJHU RI WKH HI[KLELWLRI@WQDJHU RI WKH H[KLELWLRQ

ODULQD =KLJXQRYD /\XERY ORQ@®& VHYD
7HO 7HO

)DI )DI

P D U #Q\DR X UURKQ G PLREAHXURHJSR

&RRUGLQDWRUV RI WKH H[K&ERRWGRQDWRUV RI WKH H[KLEL

ODULQD ORUHYD .ULVWLQD 9DVLOLHYD
7HO 7HO

)D[ )D [

PRUHNNDRXUIRQG UX RINLFH#HXURH[SR UX
/DULVD .D]JDNRYD 7HFELFDO PDQDJHU
7HO OLFKDHO 2UORY

)D[ 7HO

ND]IDNRWRBX UUXQ G )D[

WHFEOXNRHIXR
$GYHUWLVLQJ PDQDJHU $GYHUWLVLQJ PDQDJHU
ODULQD 7RONDFKHYD 6 YHWODQIDQ®POH VK
7HO 7HO
)D [ )D [

WRONDFKHYD#WRXUIRQG UXOHVKLOD#HXURH[SR PHGLD U.

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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TKHOQOQWHUQDWLRQDO 7UDYHO )DLU ©,QWRXUPD

'HDU SDUWLPMLISEH GI\NML RLWLRQ

7KH 2UJDQL]JHUYV -RLQW 6WRFEFN &RPSDQ\ 3(XURH]
S([SRWRXU” DUH KDSS\ WR VHH \RX DV WKH SDU
DUH JODG WR KHOS \RX ZLWK H[KLELWLRQ SUHSDL

7TKHLIWK Y QWHUQDWLRQDO 7UDYHO )DLU ©,QWRXU
RQ Rl ODUFK LQ ORVFRZ ©O&URFXV ([SR2 3DYL

([KLELWLRQ FDUU\LQJ VFKHGXOH

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H

WHFEFKQLN#HXURH[SR UX
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QVWDOODWLRQ RI HIKLELWLRQ ([KLELWLRQ WLPH VFK

7XHVGD\ + +DOOV <« RI WKH 3DYLOLRQ «
Rl ODUEK ,QVWDOODWLRQ RI VWDQGYVY QRQ | HTXL
"HGQHVGD\ + +DOOV <« RI WKH 3DYLOLRQ «
Rl ODUFK ,QVWDOODWLRQ RI VWDQGYVY QRQ | HTXL
7KXUVGD\ + +DOOV <« <« RI WKH 3DYLOLRQ «
Rl ODUEK ,QVWDOODWLRQ RI VWDQGYVY QRQ | HTXL
JULGD\ + +DOOV « <« RI WKH 3DYLOLRQ «
Rl ODUEK ,(QVWDOODWLRQ RITYXWISHEGEVD QB H|TXLSS

DUHD DUULYDO RI SDUWLFLSDQWYV

6DWXUGD\ (QWHU XQGHU DVVHPEO\ DGPLVVLIRQV L

I+

Rl ODUFK
21 ILFLDO H[KLELWLRQ ZRUN
2IILFLDO RSHQLQJ
6XQGD\ + 21 ILFLDO H[KLELWLRQ ZRUN
RI ODUFK
ORQGD\ + 21 ILFLDO H[KLELWLRQ ZRUN
RI 0D UF|K
7TXHVGD\ ‘RUN RI DQ HIEKORMWQRBR @RI HIKLELWLRQ
RODUFK
+ '"HSDUWXUH RI SDUWLFLSDQWYV GLVPD(
:HGQHVGD\ + +DOOV <« RI WKH 3DYLOLRQ «

RI ODUFK 'LVPDQWOH
$00 KDOOV +*+ 6KRXOG EH UHOHDVHG

IRU LQVWDOODWLRQ GLVPDQWOH RI \RXU VWDQG \RX FC
DGGLWLRQDO KRXUV IXUWKHU WKH GHPDQG IRU VHUYLFI
<

7KH KDOO DGPLQLVWUDWRU PXVW VLJQ WKH OHWWHU |
ILQLVKLQJ GLVPDQWOLQJ ,Q FDVH DQ H[KLELWRU EXLOG
DIWHU GLVPDQWOLQJ D ILQH ZLOO EH FROOHFWHG IU
DFFRUGLQJ WR (85 SHU VITXDUH PHWHU 3OHDVH SD\ \R;

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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WKH FDSDFLW\ RI WKH VRXQG IHHGEDFN VKRXOGQYW H[FH
IURP WKH VWDQG

EROGLWIRIDWWLFLSDWLRO LQ WKH OWHUQDWL
DOQG 7RXULVP

3,70 + QWRXUPDUNHW

SHILVWUDWLRQ IHH

(85 SODFHPHQW LQ WKH H[KLELWLURRYM\GRWE PR HPWLE
RIILFLDO FDWDORJXH H[KLELWRU EDGJHVY DQG HQWUDC
IUHH VKXWWOH EXV IURP PHWUR VWDWLRQ 37XVKLQVND\L
HOHFWULFDO SRZHU ZLOO EH SURYLGHG

&RVRI HTXLSSHG H[KLELWLRQ VSDFH IRU VTXDUH PHWHU
&RVW RI GRRLSSHG H[KLELWLRQ VSDFH IRU VTXDUH PHWI

7KH 9$7 LV SDLG RYHU PHQWLRQHG FRVW RQ WKH UDWH D
SD\PHQW

([WUD SD\
X IRU D FRUQHU ERRWK VLGHV RSHQ
X IRU D *$SMQDQ ERRWK VLGHV RSHQ
X IRU DQ 3LVODQG  ERRWK VLGHV RSHQ

$00 WKH SULFHVWIXWHHIBLZW
7KH ,QWHUQDO FRXUVH PDNHWUVXHE®H52

, I D E&HQWUD® HDWYNGDWH RI SD\PHQW LV DERYH FDOF
&HQWUDO %DQN UDWH

6WDQG EXLOGLQJ

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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6WDQG % X{HIGLWDO FRQGLWLRQV

7KH SULFH RI HTXLSSHG H[KHVELWLRQ VSDFH LQFOXG

7KH H[KLELWLRQ VSDFH

BVDQG ZLWK VWD QGDHIE HTXQSPBI\@MR Q <

2QMHOHFWULFDO FRQQHFWLRQ DNWRU H®HEWW UPML B@ 2+
$Q RUGHU IRUHDGGSWH WD/ PDGH RQ DSSOLFDWLRQ IRUP

,Q FDVH Rl GHFOLQLQJ HTXLSPHQW LQFOXGHG LQ WKH VW
UHWXUQHG

30HDVH SD\ DWWHQWLRQ WR WKH IROORZLQJ

TKHQVWDOODWLRQ RI D PRELOH VWDQG VKRXOG EH DSS
EXLOGHU I1& 3% XLOG([SR &LW\’ 7HO
LQJHQHU#EXLOGH[SR UX

,Q FDVH RI XVLQJ RI EDQQHUV RU RWKHU KDQJLQJ PDWE
ILUH VWDQGDUGY DUH QHHGHG

/7KH SULFHHRIXQR®HG H[KLELWLRQ VSDFH LQFOXGHYV

7KH H[KLELWLRQ VSDFH

2QH HOHFWULFDO FRQQHFWLRQ UDWHG DW XS WR  N:
SD\PHQW SD\PHQW

JRU PR&GHWDLOHG LQIRUPDWLRQ VHH VHFWLRQ 3&RQQHF\

(TXLSSHG 6SDFH 6WDQGDUG 6WDQG

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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BWDQGDUG LWWBXA®W RI H[KLELWLRQ FRQVWUXFW ZK
FRORU ZDOO SDQHOV ZKLWH FRORU DQG PHWHUV KL
FRQIRUPLQJ WR WKH GHVFULSWLRQ RI VWDQGDUG ERRV

SRVVLELOLWLHYV

&KDQJLQJ ZDOO FRORU E\ DSSO\LQJ VHOI DGKHVLYH WD S
&KDQJLQJ KHLJKW RI WKH VWDQGDUG ERRWK E\ MRLQW X
&KDQJIJLQJ WVRKHH-BBORWLQJ

7KH SULFHV RI DGGLWLRQDO HTXLSPHQW IRU \RXU VWDQUC
& DQG ' VHH DSSOLFDWLRQ «

<X FDQ NHWR GRRUV DQG RU ORFNV IRU ILOLQJ FDELQHYV
R UXEOHW WKH 2UJDQL]JHUV GLUHFWLRQ VWDQG

'"HDU ([KLELWRUV SOHDVH \QR\W B JWAKLIEOVD NERH\V IURP
S P IURP D P WR DP 7KH UHWXUQ RI
GHSRVLWYV ZLOQ@WHNH SODAKRP S P WR S P

,PSRUWDDAW SDQHOV DQG RWKHU DGGLWLRQDO FRQVWU
GDPDJHG DQG VKRXOG EH FOHDQHG RI DQ\ UHPDLQGHUV R
RI RQHYV HTXLSPHQW WR WKH VWUXFWXUHV RI D VWDQG
DSSOLFDWLRQ RI ORJRV KROHV GULOOLQJ WKH DWWDFK
SLQV EXWWRQV KDUG WR UHPRYH DGKHVLYH WDSH HWF
GDPDJHG FRPSRQHQWV RI WKH VWDQG FRQVWUXFWLRQ
LPSRVHG RQ WKH SDUWLFLSDWLQJ FRPSDQ\

,PSRUWDQW VDIHW\ UXOHV VKRXOG WR EH REVHUYHG VHH

B8QHTXLSSHG 6SDFH &RQVWUXFWLRQ RI DQ ([FOXVLYH
EXLOGHU

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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7KH LQVWDOODWLR® D)U\M/LLG/IWIDWIRFUQJUDSKLF GHVLJQ ZRUN
ZLWK D KHOS RI RWKHU VW DROGOE XIL\®HEF COQALFKIS R VW L R QHE R

8QGHWMKHFOXVHMLELWLRQ ERRWK ZH XQGHUVWDQG XVLQ
ZRRG ZRRG ODPLQDWHV ILEHUERDUG IDEULF DERRWWWF
ZKLFK DUH PDGH Rl H[KLELWLRQ HTXLSPHQW ZKLFK HPER
LQ WKH DVVHPEO\ DQG UHTXLUH SURGXFWLRQ RI H[KLELW
GLPHQVLRQ DOVR PD\ EHF OXVDYKHG DV

/LQLQJ RI SDQHOV DSSOLFDWLRQ RI ORJRV LQFUHDVLQJ
SHQGDQW EUDFMHWRQVKWIH HOHFWURG\QDPLF VWUXFW
DQG VLPLODU DGGLWLRQDO FRPSRQHQWVY GR QRW PRY}
FDWHJRU\

&RPSDQLHVKIXYHFIRUGHUHG DQ XQHTXLSSHG VSDFH PXVW &
6DIHW\ 5XOHV" DSSOLFDWLRQ <« DQG WR 35HJXODWLRQV
< 7TKHVH UXOHV PXVW EH IROORZHG ERWK LQ WKH GHVL
ERRWK ,I \RX KDYH RUGHUHG DQ XQHTXLSSHG VSDFH SO
5XOHV" DQG 35HJXODWLRQV IRU HOHFWULFDO RSHUDWLRQ

'H UHPLQG \RX WKPOQWWRRWWLRQ VKRXOG QHFHVVDULO\ F
EDFN DQG VLGH zZzDOOV LI H[LVWLQJ QRW OHVV WKDQ
ERRWK PXVW QRW H[WHQG EH\RQG WKH OLPLW RI RFFXS
ORJRV RU RWKHU LQIRUPDWLRQ RQ WKH SDUWYV RI \RXU EI
QRW SHUPLWWHG 7KH EDFN SDUWV RI ERRWKV ZKLFK DI
ERRWKYV PXVW EH GHFRUDWHG SURSHUO\

"XULQJ WKH DVVHREWOLVZ QUHFHVVDU\ WR UHPHPEHU WKDW
PDWHULDOV LV DOORZHG RQO\ ZLWKLQ UHQWHG VSDFH
7KH LQVWROQODWILRMWH JODVV DW D KHLIJKW JUHDWHU W|
WKH XSSHU HGJH RI WKH JODVV LV SURKLELWHG W LV S
RI JODVV DW WKH LQGLFDWHG KHLJKW

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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&RQVWUXFWLRQ RI HIFOXVLYH ERRWKYVY VKRXOG EH SHUIF
RI UHDGLQHVV ZKLFK KDYH XQGHUJRQH SUHOLPLQDU\
PDQXIDFWXULQJ IDFLOLWLHV RI WKH EXLOGHU -RLQLQ.
SUHIDEULFDWHG FRPSRQHQWYV LV SHUPLWWHG RQO\ DIWF
SURWHFWLYH ILOP 7KH XVH RI YWOIMEHRQYDWYX BWJ BX G DQRY
GXVW H[WUDFWLRQ RSHQ ILUH DQG ZHOGLQJ RSHUDWLRC(

RI ERRWK FRPSRQHQWYV WR WKH ZDOOV RU IORRU LV QRW

8SRQ YLRODWLRQ RI WKHVH UXOHV WKH DVVHPEO\ RI W
WKH HOLPLQDWLRQ RI WKH GHILFLHQFLHV FRPPLWWHG

((WHQVLRQ FRUGYVY PD\ EH SOXJJHG LQWR WKH 9 VRFENH
DVVHPEO\ 7KH FRQQHFWLRQ RI ERRWKVY WR WKHVH VRFN|

7KH DUHD LQ WKH SDYLOLR QLPROW RIHP DAIQN KR RW LFIR Q V W |
ZDVWH DGKHVLYH WDSH HWF DIWHU GLVPDRQWEBQURIL\
GUDZQ XS 7KH ILQH LQ WKH DPRXQW RI (85 SHU VTXDL

SDUWLFLSDWLQJ FRPSDQ\
 PSRUWDQW

7KH EXLOGLQJ FRPSBQGHAXVWRLWKWLRQ WHFKQLFRXQWLHS
WKH IROORZLQJ
7KH E X LYOLEH B U P DADIURGQ
7KH VWODUWFRGMHFW YLHZ IURP WKH VLGH DQG YLHZ IURP
$ OHWWHU IRU LPSRUWDWLRQ UHPRYDO RI HTXLSPHQW
$ OLVW RI DVVHPEOHUV
$Q HQJLQHHULQJ SWOMMQRI ZLWH D GLDJUDP RI WKH H
FRPSUHVVHG DLU HWF FRQQHFWLRQV ZLWK GHFRGLQJ R
7KH GHWODWORG SURMHFW FHUWLILHG E\ WKH FRPSDQ!
SRZHU VXSSO\ PD[LPXP ORDG FDSDFLW\ IRU HDFK VLQ
FRQQHFWLQJ HOHFWULFDO HTXLSPHQW ZLWK IXO0 GHFRC
7KH FROWDFW SHUVRQ

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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2UORY OLMKHDAK@DLN#HXURH[SR UX

%HIRUH VWDHMEHQ\J PUNH VXUH WKDW \RXU ERRWK LV O
FRUUHVSRQGY WR WKH SODQ DQG WR WKH GHVLJQTV Pt
LQDFFXUDF\ LQ WKH SRVLWUIRQDRIRWKIH VA B OHWXDHRK W \|
GLVPDQWOH DQG UHSHDW DVVHPEO\ RI WKH ERRWK DW \R?

&ERQVWUXFWLRQ RI D GRXEOH GHFN ERRWK

'RFXPHQWYV IRU WKH FRQVW UXEFR\RVRIQ @RH HDGGWR R BEECHH FARHRAUNG L |
/1& 3% XLOG([SR &LW\" &RPSDQ\ QRW ODWHU WKDQ ZRUN
DVVHPEO\ RSHUDWLRQV DW WKH H[KLELWLRQ

IRDG %HDULQJ &RQVWUXFWLRQ

ORDG EHDULQJ GRXEOH GHFN FRQVWUXFWLRQ PXVW KDY
FDSDFLW\

WKH SRGLXP PXVW VXVWDPQ D ORDG RI

SRGLXP SDUWV WKDW DEVRUE WKH ORDG Rl WKH ORDG E
ERRWK PXVW VXNWBLQ

WKH IORRU RI WKH VHFRQG GHFN RXWW VXVWDLQ D ORDG
(QFORVHG 6WDQG &RQVWUXFWLRQ

HQFORVHG VHFRQG GHFN FRQVWUXFWLRQV PXPWURPYH D
WKH IORRU OHYHO Rl WKH VHFRQG GHFN DQG SUHYHQW W]

HQFORVHG VHFRQG GHFN FRQDWUWGHNQ RN PRLVW VXVWDI

WKH ZDOOV RI WKH VHFRQG GHFN LQ ZKLFK OLJKWZHLJK
VDIHW\ ILOOLQJ DW PPKHRPKWKRI IORRU OHYHO RI WKH VH
VXVWDLQ D VLGMIORDG RI

WKH ZREEOLQJ JDS RI ZDOOV UDLOLQJWPQG IUDPHV PX
6WDLUV

VWDQG PDLQ VWDLUZD\ FDQ EH RQO\ UHJXODU VWDLUV
SRVVLEOH DV DQ DX[LOLDU\ VWDLUYV

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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WKH ZLGWK Rl WKH VWDLUFDVHPPXVW EH QRW OHVV WKI
WKH ORDG ZKLFK LV DEVRUEHG E\NNKRHLIVWDLUFDVH PXV'
WKH ZLGWK RI D VWDLU VWIS LV QRW OHVV WKDQ

WKH VWDLUFDVHYV DQJOHGIH QHRINR PUWMBMW KB W.LKRPQWDO I
LI WKH KHLJKW RI D VWDPPFEDI PRIIHOW KXYW EH SURYI
KDQGUDLOV PXRRVKEBK DQG VXVWDLQ DNILGH ORDG RI

BWDQG $UWLVWLF 'HVLJQ

WKH XVH RI VLOLFDWH JODVV DW D KHLJKW JUHDWHU W
WR WKH XSSHU HGJH RI WKH JODVV EHLQJ LQVWDOOHG L

D VSHFLDO JODVV LV XVHG IRU ERRWIGIY¥/GHVLIJQHG RI

JLUH 3BUHYHQWLRQ S5HTXLUHPHQWYV

ILUH VDIHW\ UHTXLUHPHQWY PXVW EH IXOILOOHG LQ WKI
DFFRUGLQJ WR WKH VWDQGDUGY DQG WKH ILUH VDIHW\ U
<

GRXEOH GHFN ERRWK LV WR EH HTXLSSHG ZLWK PDQGD\
ZLWK VLIQDO RRWOKWSWQRONIH FHUYLFHY DQG ZLWK D ILI

ILVW RI '"REXPHQWY 1HFHVVDU\ IRU *HWWLQJ
([HFXWLRQ RI $VVHPEO\ DQG $UWLVWLF '"HVLJQ
([SR”

&RQVWUXFWRU LV DOORZHG IRU DVVHPEO\ ZRUN LI RUJD
3% XLOG([SR &LW\" *HQHUDO FRQVWUXFWRU

7HFKQLFDO GHSDUWPHQW WHOHSKPQHO LQJHQHU#EXLO

SHUPLVVLRQ LV JLYHQ DIWHU WKH H[DPLQDWLRQ RI D ER
LV IXOILOOHG RQ D FRPPHUFLDO EDVLYV

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX




aaaaaaaaa

(>
exgotour

EEEEEEEE

&RVWZRUN LV GHWH‘UPL‘QHG LQ DFFRUGDQFH ZLWK WKH
3HUIRUPHG E\ WKH ODERUDWRU\ RI //& 3% XLOG([SR &LW\~

&RVIYWWWY RI ZRUN DQG UHQGHULQJ RI VLUYLFHV DUH Gl
WHFKQLFDO GRFXPHQWDWLRQ DQG SDSHUV IRU WBKHVUL.
EHIRUH WKH VWDUW RI DVVHPEO\ RSHUDWLRQV DW WKH H

2Q GHOLYHU\ RI GRFXPHQWDWLRQ LQ WKH SHULRG IURP
DVVHPEO\ WKH FRVUAIRQ MROHW ZRUN DQG UHQGHULQJ VHL
2Q GHOLYHU\ RI WKH GRFXPHQWY LQ D SHULRG RI OHVV
WKH FRVW RI ZRUN EHLQJ FDUULHG RXW LQFUHDVHV E\

SHSHDWHG KDQGOLQJV RI WKH VDPH EXLOG FKDQJH
VSHFLILFDWLRQV HWF DUH YLHZHG DV D QHZ GHOLYHU
IRU ZRUN EHLQJ IXOILOOHG DQG WKH VHUYLFHV UHQGHUF

W LV QHFHVVDU\ WR GHOLYHU WKH/ /KR ®®RIZQ G 0[ TR BX PH (
H[DPLQDWLRQ

D WRHLJLQDO RI WKH OLFHQVH WKH OLFHQVH ZLOO EH L
DQG RWKHU HQJLQHHULQJ ZRUNV LI VXFK IRUPV RI ZRU
ERRWK

E WKH RULJLQDOV RI OLFHQVHV RU QRWDULDO FHUWL
GHVLJQLQJ GRXEOH GHFN ERRWKV DQG FRQVWUXFWLRQ

F D OHWWHU RI DWWRUQH\ IURP WKH H[KLELWRUYTV FRPS
GDOHWWHU ZLWK WKH RUJDQL]DWLRQYV QDPH IRU ZKRP
EHLQJ FDUULHG RXW ZLWK D OLVW RI HTXLSPHQW DQG P
UHPRYDO WKDW KDV EHHQ FHUWLILHG E\ WKH GLUHFWRU
H DQ LVRPHWULF EOXHSULQW RI WKH ERRWK ZKLFK KDV
| D GHWDLOHG H[SRVLWLRQ SODQ RI WKH ERRWK ZLWK
FHUWLILHRRES VGV HFWR U

J D GHWDLOHG HOHFWULFDO OD\RXW RI WKH ERRWK LQG
HDFK SLHFH Rl HTXLSPHQW DQG FRQQHFWLRQ SRLQWYV
LQWHUSUHWDWLRQ RI WKH OHJHQG ZKLFK KDV EHHQ FHL

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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PHWDO ERRWK VWUXFWXUHV SRZHU SDQHOV VSLUDO Z
PXVW EH JURXQGHG
K DQ HQJLQHHULQJ SODQ LI LW LV SURYLGHG RI WK
FRPSUHVVHG DLU DQG VLPLOXO OF R Q@HANS URQGWD ¥ DR®@ R
FHUWLILHG E\ WKH ILUPYV GLUHFWRU
L FRPSOLDQFH FHUWPRWBWLRQV DRUGWK XLSPHQW XVHG
PDWHULDOV PXVW EH WUHDWHG ZLWK FRUUHVSRQGLQJ IL
PDWHULDOV ZLWKRXW FRUUHVSRQGLQJ WUHDWPHQW LV I
M FHUWLILFDWLRQV IRU ORDG EHDULQJ VWUXFWXUHV IR
WKH VWDWLF FDOFXODWLRQ IRU ORDG EHDULQJ VWUX
DWWDFKHG SRVLWLRQLQJ SODQ Rl WKH FRQVWUXFWLRQ F
GUDZLQJV Rl WKH GRXEOH GHFN ERRWK ZLWK DQ LQGL
VLIQHG E\ WKH EXLOGHU DQG ZLWK WKH VWDPS RI WKH
ERRWKfV GHVLJQ LQ FDVH RI WKH DEVHQFH RI WKH GRF
GHFLVLRQ ZLOO EH PDGH E\ ORVH[SHUWLVH RI WKH ORYV
,QGXVWU\ $FDG 3LO\XJLQ 6WUHHW 6XLWH ORVFRZ
RI WKH ERRWK DW WKH H[KLELWLRQ
N D OLVW RI HOHFWULFLDQV QRW ORZHU WKDQ WKH W]
FDWHJRULHV ZKR ZRUNV ZLWK WKH ZLULQJ RSHUDWLR(
FHUWLILFDWLRQV ZKLFK KDYH EHHQ FHUWLILHG E\ WKH IL

O D FRS\ RI WKH RUGHU GHVLJQDWLQJ WKH SHUVRQ Ut
DFFHVV JURXS DFFRUGLQJ WR 5XVVLDQ FDWHJIRULHYV
DVVHPEO\ GLVPDQWOLQJ RI WKH HOHFWULFDO HTXLSPHQ
WKH SHUVRQ UHVSRQVLEOH IRU DVVHPEO\ GLVPDQWOLQJ
ERRWK ZKLFK KDV EHHQ FHUWLILHG E\ WKH ILUPYTV GLUH

P D FRS\ RI WKH HOHFWULFLDQVY FHUWLILFDWLRQV FHU\

Q D OLVW RI DVVHPEOHUV ZLWK [IXOO SDVVSRUW LQIR
DVVHPEO\ GLVPDQWOLQJ RSHUDWLRQV DW WKH ERRWK Z
GLUHFWRU 7KHUH PXVW EH D 5XVVLDQ )HGHUDWLRQ YLV

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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7KH HPSOR\HHV ZKR DUH DVVHPEOLQJ GLVPDQWOLQJ Wi
SHUPLW D YDOLG UHJLVWUDWLRQ IRU ORVFRZ RU WKH OI

R DQ LQVXUDQFH SROLF\ IRU WKH DVVHPEOHUV LQGLFDW

S IRU KDMWUFFWXUHY WR WKH SDYLOLRQYV FHLOLQJ VW
%XLOG([SRZAINEX> OGH[SROFERRSDQ\ PDNHV D PDQGDWRU\
VWDWLF FDOFXODWLRQ D FKDUJHDEOH VHUYLFH

30HDVH BWWHQWLRQ WR WKH IDFW WKDW D IHH KDV EH
([SR ,QWHUQDWLRQDO ([KLELWLRQ &HQWHU IRU DFFHVV '
FDQ JHW ,QIRUPDWLRQ DERXW WKH IHH UDWHV DW WKH
(& &URFXV ([SR 7HO

TUDQVSRUWRI@QWH)\, (& &URFXV ([SR JURXQ(

$ FDUJR KDQGOLQJ &+ DUHD PHWBKMUALBIHWKIR 2R BL®
EHHQ DOORFDWHG IRU RUJDQL]JLQJ WKH HQWU\ UHPRYDO
&URFXV ([SR ORWRU WUDQVSRUW HQWU\ LQWR WKH &+
REWDLQHG DW WKH VHUYLFH FHQWHU RI \RXU SDYLOLRQ
XQORDGLQJ H[KLELWV DQG HTXLSPHQW WKH WUDQVSRUYV
ERXQGDULHV

$GPLVVLRQ WR WKH &+ DUHDQIGY HKH.IE LIW U REX SO G MUV LIS D ¢
KDQGOLQJ VHUYERRBHNR DXW W[SH

 PSRUWDWLRQ RI (TXLSPHQW DQG *HWWLC
$VVHPEO\ 'LVPDQWOLQJ IRU LQGHSHQGHOQ\

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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'RFXPHQWY S5HTXLUHG

JLYH FRSLHVY RI D OHWWHU RQ \RXU RUJDQL]DWLRQTV
ZLWK LQGLFDWLQJ ERRWK QXPEHU QDPH RI WKH H[KLELW
LQ VTXDUH PHWHUV 7KH VLIQDWXUH RI WKH JHQHUDO
PXVW EH RQ WKH OHWWHU

7ZR FRSLHV RI D OHWW W RRQ N HWRMHWDKHD G ZLWK W
FDUU\LQJ RXW LQVWDOODWLRQ GLVPDQWOH RI WKH ERR\
RSHUDWLQJ UHJLVWUDWLRQ LQ ORVFRZ RU ORVFRZ 5HJLR
WKH SDVVSRUW WKHUH VKRXOG EH D YLVD RI WKH 5XVVLI

7KH SRZHU RI DWWRUQH\ IRU WKH EXLOGLQJ FRPSDOQ\
SDUWLFLSDQW ZLWK WKH ULJKW RI EXLOGLQJ

/[HWWHUV RQ HTXLSPHQW LPSRO®RMHNSHRAW PXVW EH

,Q[KLELWLRQ WHFKQLFFRQ@WBPW VEHHYWRQ 2UORY
WHFKQLN#HXURHH®R UX
,Q GHSDUWPHQW RI ILUH SURWHFWLRQ ©([SR &URT
,Q /ILPLWHG &RPSDQ\ ©O%XLOG ([SR &LW\2 WHFKQLI
ILPLWHG &RPSDQ\ ©%XLOG ([SR &LW\2 ZLWKR X!
H[SHUW DSSUDLVDO RI WKH SURMHFW RI WKH VWDQG FKI
7KH OHWWHU RQ LHPGERRWVHERMKW BVWUYLFH FHQWU
,W IRUPV WKH EDVLV IRU HTXLSPHQW LPSRUW H[SRUW

/[HWWHU ZLWK WKH OLVW RI VWDII PXVW EH HQGRUVHG

,Q WHFKQLFDO FRBIHBRH WPKIPUWLRQ FRQWDFW SHUVRQ
WHFKOQOLN#HXURHH®R UX
,Q/LPLWHG &RPSDQ\ ©%XLOG ([SR &LW\2 WHFKQLFDO

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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3DVVHV ZLOO EH JLYHQ RQ D SRVW RI 6HUYLFH F
EDVLV RI \RXU OHWWHU 7KH HQGRUVHG OHWWHU ZLOO V
IRU DVVHPEO\ GLVPDQWOLQJ D SHUVRQ ZKR JHWYV WKFE
DWWRUQH\ IRU UHFHLSW RI HTXLSPHQW DQG VXSSOLHV

3D\ DWWHORVIVRIQH IDFW WKDW DGPLVVLRQ IRU DVVHPEO
FRPSOHWHG IRUP

 PSRUWDWLRQ RI (TXLSPHOW DQG 5HFHLSW RI 3

GLVPDOWOLOQOJ IRU SDUWLFLSDQWYV

$ OHWWHU IRU HQWWE\L WNPRYDRXRI FRELHY RQ RUJDQL
RULJLQDO VWDPSV D IRUP LV HQFORVHG ZLWK IX00 O
DGYHUWLVLQJ PDWHULDO HTXLSPHQW OLNH WHD NHWWO

$SWWHQWLRQ D SDVV WR WKH FDUJR KDQGOLQJ ZRUNV
S&URFXV ([SR” WDULIIV

7KH OHWWHU IRU HQWU\ UHPRYDO VKRXOG EH FHUWLIL
DQG DW WKH ,(& &URFXV ([SR VHUYLFH FHQWHU VWDQG

$SWWHQWDRY® WR WKH FDUJR KDQGOLQJ DUHD KDV W
GHSDUWPHQWYIV PDQDJHU DW WKH VHUYLFH FHQWHU RI
WKHLU WDULIIV

7KH OHWWHU IRU LPSRUWDWLRQ DQG H[SRUW RI H[KLEL
RI WKH ILUH SUHYHQWLRQ ,Q FDVH LI \RX EULQJ EDQQH
PDWHULDOV H[KLELWV WKH OHWWHU IRU HQWU\ UHPRY
SUHYHQWLRQ UHSUHVHQWDWLYH DW WKH ,(& &URFXV ([S
FRPSOLDQFH IRU IODPPDEOH PDWHULDOV VPRNH IRUPD
WKHP

0 \RX EURXU RZQ QRW R[WKGHUWGRYLDW HFK QL F 50 BWHED
GLVSOD\ WHOHYLVLRQ RU RWKHU DXGLRYLVXDO HTXLSP
WKH DXGLRYLVXDO HTXLSPHQW DQG FRPPXQLFDWLRQV G
&URFXV ([SR VHUYLFH FHQWHU VWDQG D FKDUJHDEOH VH

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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&E&RQQHFWLRQ RI 6HUYLFH /LQHYV WR D ¢
2QH FRQQHFWLRQ WR NHLWHIQVWXNOWGER® IWK LQ FDVH
PRUH WKDQ N: RU DQ DGGLWLRQDO FRQQHFWLRQ \RX
DQG RUGHU WKLV VHUYLFH LQ WHUPV RI DSSOLFDWLRQ &
3DDWWHQWLRQ WKDW WKH SULFHV DUH LQGLFDWHG IRU
RI FRQQHFWLRQ WZR RU PRUH SRZHU S DAKHIONRIOW PFW/F X €
2UORY OLWKBKOLN#HXURH[SR UX

7KH VWEDXQ® EH HTXLSSHG ZLWK D SRZHU SDQHO ZKLFK F
ZLWK D &% FLUFXLW EUHDNHU DQG DQ LQFRPLQYHHDHM
DQG D FURVV VHFWLRQ QRW OHVV WKDQ PP ZKLFK LV F
LV ORQJ HQRXJKOL@HDWOPHWHUV

7KH HOHFWULFLDQ LQVWDOOLQJ WKH HOHFWULFDO HTX
DFFHVV QRW ORZHU WKDQ DFFRUGLQJ WR 5XVVLDQ FDW
7KH ZLULQJ LPSHGDQFH ZLOO EH PHXDNUHGEOMIHH FREAS
WR 3% XLOG([SR &LW\" /WG $IWHU WKDW WKH ERRWK ZL

,Q FDVHRXIQHHG ZDWHU FRQQHFWLRQ GUDLQDJH D VLQJ
SRLQW RU DGGLWLRQDO SRZHU ([XH EDWVN. RROX W R FW R UBDW R
FRQWDFW SHUVRQ 2UORY OLFKHO FKDUJHDEOH VHUYI
DGGLWLRQDO HTXLSPHQW &

2UGHU IRU +DQJLQJ 6WUXFWXUHY ZLWKLQ WKH

‘H EULQJ WR \RXU DWWHQWLRQ WWXW HAKWR K\DKH] ISP VOWLLR
FRPSOLDQFH RI WKH VWDWLK HRCBXQDWS[[BR &LW\ WHFK!
LV UHTXLUHG D FKDUJHDEOH VHUYLFH FRQWDFW QXPEH!I

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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JRU RUGHULQJ D KDQJHU EUDFNHW DW \RXU ERRWK \F
GRFXPHQWY[KLE WKIHRQ WHFKQLFFR @MWBPW VSHUYRQ 2UOR"
WHFKOQOLN#HXURWHSIR UX
2UGHU IRUP IRU DGGLWLRQDO HTXLSPHQW '

,QIRUPDWLRQ DERXW D VWUXFWXUH IRUGKDQQ®LRS RQVWI
FRPSDQ\YV OHWWHUKHDG EODQN DWWDFKHG

'UDZLQJ Rl WKH VWUXFWXUH EHLQJ KXQJ GUDZQ XS RQ

%RRWK GHVYHZORI WKH ERRWK IURP DERYH ZLWK DQ LQC
VWUXFWXUH WR EH KXQJ DQ&GUDRZIMOXSLRQPWWH F\RPSDQ\|V
OHWWHUKHDG

7KH RUGHU IRU WKH KDQJHU EUDFNHW ZLOO QRW EH D

PHQWLRQHG RULJLQDO GRFXPHQWYV

'HOLYHU\ RI &DUJR IRU JRUHLJQ &RPSD

7KH RIILFLDO H[SHGLWHUV IRU IRUHLJQ H[KLELWRUV DUH

©'DQ]DV OHVVHQ *(PEW2+HOJD 3DXOH %YUDQFK 0ODQDJHU
7THO +
)D [ +

( ODLRHOJD SDXOH#GKO FRP

OU 6WHIDQ :HKPDQQ 'HSXW\ %UDQFK 0ODQDJHU
7HO +

)D +

( ODLOWHIDQ ZHKPDQQ#GKO FRP

©'DQ]DV OHVVHQ RREWKH WHUULWRU\ Rl 3&URFXV ([SR™ 7
&RQWDFW O0OU +DUDOG +DJHQ

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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©3DQDOSLQD :HOWWUDQVSRUW *PE+2 +D®@EXQ J)$,66 H ORI

%DXPDQQ +* ODQDJHU (XURSH 5XVVLD &, 6 + 1DJHOVZHIJ

*HUPDQ\

'LUHFW + 7HO YD [

ODLORONHU EDXPDQQ#SDQOYWHFU@BPSWRBHZ SDQDOSLQD FRP

2I1ILFH ©3DQDOSLQD :HOWWUDQVSRUW *PE+2 RQ WKH WHUL
7THO

©%7* ([SR *PE+8)2 *HEAXGH &DUO %HQ] 6WUDVVH
JUDQNIXUW 0DLQ *HUPDQ\ ZZZ EWJ GH
OU (ULF $ZDWHU 7HOHIRQ + )$;
(PDLMOULF DZDWHU#EWJ GH
OU ODWWKLDV +LOGHEUDQGW 7HOHIRQ
(PDLODWWKLDY KLOGHEUDQGW#EWJ GH

I+

71

&DUJR KDQGOLQJ VHUYLFHV IRU IRUHLJQ H[KLELWRUV F
RUJDQL]HU RU WKH H[KLELWLRQYV RIILFLDO IRUZDUGHU

&OHDQLQJ

'XULQJ DVVHPEO\ GLVPDQWOLQJ RI WKH H[KLELWLRQ HYl
DLVOHV RI PLQRU FRQVWUXFWLRQ ZDVWH

(YHU\ PRUQLQJ EHIRUH WKH H[KLELWLRQ RSHQV IRU YL\
$,6/(FPEHWZHHQ WKH ERRWKV 7KH ZDVWH OHIW LQ IURQW
SDFNHG LQ D SODVWLF EDJ

&OHDQLQJ RI WIORWRFRWRYGWCH ERRWKIV FRVW I \RX QH|I
\RX FDQ ILOO LQ RUGHU IRUP

6HEXULW\

'XULQJ DVVHPEO\ GLVPDQWOLQJ DV ZHOO DV GXULQJ WKI
S P DQG XQORFNHG DW DP DQG VHFXULW\ VHUYLF

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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8QIRUWXQDWHIOERRPHHIRWH IUHTXHQW UHFHQWO\ RQ WKH V
JRU VHFXULQJ WKH VDIHW\ RI H[KLELWV LW LV DGYLVH \R
RI \RXU ILUP VWD\LQJ DW WKH ERRWK GXULQJ DVVHPEO\ D
'H DOVR HDUQHVWO\ URFRMRPEBDBYWXYDOXDEOH WKLQJV GI
ZLWKRXW DQ\ VXSHUYLVLRQ

.l QHHGHG \RX FDQ RUGHU JXDUGLQJ ILOOLQJ LQ UHTXH

$SSOLFDWLRIQJH 6DIHW\ 5XOHYV
JLUH VDIHW\ UXOHV RI WKH HI[KLELWLRQ FRPSOH]

7KH H[KLELWLRQYV PDQDJHPHQW UHQGHUV WKH SDY
H[KLELWLRQV LQ DQ DSSURSULDWH FRQGLWLRQ DQG J
FRQVLGHULQJ FRQVWUXFWLRQ VWDQGDUGYV DQG UHJX

(([KLELWLRQ SDUWLFLSDQWY DFFRXQWLQJ IRU ILUH VD
PHDVXUHYV GXULQJ DVVHPEO\ DQG GLVPDQWOLQJ RI ID

7KH H[KLELWLRQYY PDQDJHPHQW DQG ORFDO ILUH SUF
WKH HIHFXWLRQ RI WKH SUHVHQW UHJXODWLRQV

([KLELWLRQ SDUWLFLSDQWY EHIRUHKDQG EXW QRW
EHIJLQQLQJ RI DVVHPEO\ RSHUDWLRQV DUH REOLJDW

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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([SR ILUH GHSDUWPHQW LQIRUPDWLERPPERGW DQ® K
H[SORVLYH PDWHULDOV DQG H[KLELWYV IRU WDNLQJ R
7KH LPSRUWDWLRQ Rl WKH PDWHULDOV DQG H[KLEL
SHUPLVVLRQ RI WKH ,(& *&URFXV ([SR" LV QRW SHUPLYV

,PPRELERRWK VWUXFWXUHV FDQ EH PDGH RI FRQYHQ\
WKH XVXDO FODVV RI LQIODPPDELOLW\ )LUHSURRI D
GRZQ PXVW EH XVHG IRU GHFRUDWLQJ ERRWK VS
HQFORVXUHV $00 IODPPDEOH PDWHULDOV PXVW EH \
7KH XVH RI GUDSHU\ PDWHULDOV PDGH RI IODPPDEO*F
ILUH SURYHG PHDVXUH LV QRW DOORZHG 7KH XVH RI
LQ HVFDSH URXWHV LQ WKH KDOOV YHVWLEXOHV ER
'REXPHQWDWLRQ ZKLFK FKDUDFWHUL]JHY WKH GHJUHH
EH SUHVHQWHG IRU DOO PDWHULDOV EHLQJ XVHG LQ ¢t
&DUSHWY DQG FDUSHW VWULSY EHLQJ XVHG LQ WKH ¢
WKH IORRU DURXQG WKH SHULPHWHU DQG DW WKH N
PDWHULDO WKDWILWH GZLOPXQWWWRDWFK ILUH IURP
PDWFKHREFXPHQWDWLRQ ZKLFK FKDUDFWHUL]JHV WKFE
FRPEXVWLELOLW\ PXVW EH SUHVHQWHG IRU WKH FD
2WKHUZLVH WKH FDUSHWV ZLOO EH WUHDWHG ZLWK
VHUYLFH E\ ,(& &URFXV ([SR

$SSURDFKHV WR WKH SDYLOLRQV KDOOV PXVW EH IU
RI H[KLEKWVXVHG WUDQVSRUWDWLRQ ER[HV SDFNLQ
HTXLSPHQW PXVW EH UHPRYHG LPPHGLDWHO\ IURP WK

W LV SURKLEEWHOHWRDQIBWW XUQVWLOHV LQ WKH HY|
PRYHPHQW zZzD\V $LVOHV IRU YLVLWRUV PXVW EH QR)
FLUFXODU PRYHPHQW DQG DOVR IUHH DFFHVV WR HY
FDELQHWY DQG RWKHU ILUHILIJKWLQJ HTXLSPHQW 6

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX




EBPO3IKCMO

fmourmarket === cimcexeo

FRUULGRUV DQG OREELHV PXVW EH NHSW FRQVWDQV
SUHYHQW YLVLWRUVY PRYHPHQW

JJILUH FDELQHWV RU SRZHU SDQHOV DUH ORFDWHG L
WKHUH VKRXOG EH SURYLGHG IUHH DFFHVV WR WKHP
RWKHU GUDSHU\ ZKLFK GRHV QRW LQWHUIHUH ZLWK L
VXFK GHFRUDWLRQ RI ILUH FDELQHWYV LW LV QHFHVVI
JLUH &RFN@ LW ZLOO EH GUDZQ RQ WKH FXUWDLQ ¥
HDVLO\ IURP WKH DLVOH

W LV IRUELGGHSWR\WHWWGH Rl IODPPDEOH PDWHULD
RIILFH IXUQLWXUH LQ VWDLUZHOOV RU EHQHDWK IOLJ
7KH XVH RI HOHFWULFDO DQG JDV DSSOLDQFHV IRU

SHUPLWWHG RQO\ LQ URRPV HVSHFLDOO\ VHW DVLGH
DFFRUGDQFH ZLWK DQ DJUHHPHQW ZLWK WKH ILUH St
DSSOLDQFHV UHIULJHUDWRUV DQG DLU FRQGLWLR
LQGHSHQGHQW HOHFWULFLW\ VXSSO\ ZLWK D ODXQFK]I
W LV IRUELGGHQ DW H[KLELWLRQ ERRWKV

$+ WR VHW XS VWRUHURRPY DQG ZRUNVKRSV

f WR VWRUH IXHOD ARDE BHIJBR DT XLGV

f WR LQVWDOO FRQWWIDRPDE ALK/ WD VL O\

$+ WR GHPRQVWUDWH H[KLELWV LQ DFWLRQ XVLQJ RSH
.| WKH FXUUHQW DOORZHG LQ ORZ SRZHU HOHFWU
WUDQVIRUPHU HWF ZKLFK KDYH EHHQ LQVWDOOHG

HVWLPDWHG DQG IRU ZKLFK DQ DXWRPDWHG HOHFW
EHHQ LQVWDOOHG DGGLWLRQDO HOHFWULFDO SURMW
LQVWDOODWLRQV PXVW EH JURXQGHG ,QVXODWLRQ
ZKLFK PXVW EH JLYHQ WR WKH ,(& &URFXV ([SR ILUH S

1 LQ WKH SUHVHQFH RI WKH VXUIDFH ZRUN RI HOHF
PHFKDQLFDO GDPDJH LV DEVHQW LW LV SHUPLWWH:
GLIILFXIOWH WROO MXQFWLRQV DQG EUDQFKLQJ RI ZLU

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX




EBPO3IKCMO

imfourmarket === cimoexeo

VROGHUHG FULPSHG RU VSHFLDOO\ FODPSHG :LUH D«
UHOLDEO\ DW MXQFWLRQ DQG EUDQFKLQJ ORFDWLRQV

JOH[LEOH ZLUHV SURWHFWHG IURP PHFKDQLFDO GDPI
RI DGMXVWDEOH ORDGV $ OD\HU RI DVEHVWRV PX)\
FRQVROLGDWLRQ RI ZLULQJ DUWLFOHVY WHUPLQDO EF
GLIILFXOW WR LJQLWH EDVH

(OHFWULFDO ODPSV ZKLFK FRQIRUP WR FODVV 33 ILUF
KDOOV DQG ERRWKV 7KH XVH LQ ODPSV RI OLJKW
SRO\WW\UHQH DQG RWKHU KLJKO\ LQIODPPDEOH PDWH
IURP WKH LOOXPLQ\DRVLRBPRPERDWSESEOH RU VXUIDFHV C
QRW OHVV WKDQ FHQWLPHWHUYV

7KH GHPRQVWUDWLRQ RI PRYLQJ PRGHOV DQG LQVWI
LQIODPPDEOH OLTXLGV RU EXUQLQJ JDVHV LV SHUPLW
FRQGLWLRQ RI WKHLU VXSSO\ EHLQJ SLSHG IURP D WI
WKH EXLOGLQJ DQG ZKLFK WDNHV WKH H[KDXVW JD\
GHPRQVWUDMKRELWY DQG SURFHVVHV ZKLFK FDQ F
VROGHULQJ RWKHU W\SHV Rl RSHUDWLRQV FRQQHF
VROYHQWYV HWF PXVW EH VXEPLWWHG ZLWK WKH ILU

W LV QRW DOORZHG WR VWRUH DGYHUWLVLQJ PDWHU
W LV DOORZHG WR VWRUH WKH PDWHULDOV LQ RIILFH
GD\JV UHTXLUHPHQW 7KH VWRUDJH Rl H[KLELWV UF
PDWHULDOV PXVW EH GRQH RXWVLGH WKH SDYLOLRQV
BPRNLQJ LQ WKH H[KLELDVMLGRRYZ I5® YL@ LIRGHWD LYODFHG |
ZKLFK FRQIRUPV WR WKH ILUH SURWHFWLRQ VHUYLFH

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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'HOGLQJ DQG RWKHU IODPPDEOH RSHUDWLRQV PXVW |
SHUPLVVLRQ RI WKH H[KLELWLRQYVY PDQDJHPHQW XQ
VDIHW\ UHJXODWLRQV LQ IRUFH

$00 RWKHU TXHVWLRQV ZKLFK DUH QRW PHQWLRQHG
DULVH GXULQJ WKH H[KLELWLRQYY DVVHPEO\ RSHUD\V
WKH VSHFLDOLVWY DW WKH ORFDWLRQ RI WKH ILUH S

.| WKH DSSHDUDQFH RI DQ H[KLELW GRHV QRW FRQIR
H[KLELWLRQYfYV PDQDJHPHQW KDV WKH ULJKW WR GHF
H[KLELW

(DFK GD\ DIWHU WKH HQG RI WKH ZRUNLQJ GD\ DOO S
RWKHU IDFLOLWLHY KDOOV YHVWLEXOHV HWF PXV
PDWHULDOV (OHFWULFDO DSSOLDQFHV VKRXOG WR I
UHIULJHUDWRUY DQG HTXLSPHQW ZKLFK KDV EHHQ VW
:DVWH LV WR EH SXW LQWR VSHFLDO FRQWDLQHUYV

$00 H[KLELWLRQ SDUWLFLSDQWY PXVW NQRZ DQG RE)
KRZ WR DFW LQ WKH FDVH RI D ILUH DQG KRZ WR XVH

,Q FDVHYRRODWLRQ RI ILUH VDIHW\ UHJXODWLRQV WKI
DIJDLQVW H[KLELWLRQ SDUWLFLSDQWY LQFOXGLQJ IRUH
6WDWH )LUH ,QVSHFWRUDWH LQ DFFRUGDQFH ZLWK 5XV\

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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$SSOLFDWISRHQXODWLRQV IRU HOHEWUR WHEFK

(VWDEORNKX@DWLRQV IRU HOHFWUR WHFKQLFDO Z
HIKLELWLRQ FRPSOH]

$ OLFHQV QHHGHG IRU ZLULQJ RSHUDWLRQV IRU
UHVSHFWLYH ZRUN

$VVHPEORRJERRWKY PXVW EH FDUULHG RXW LQ
S5HJXODWLRQV IRU WKH 8VH RI &RQVXPHU (OHFWU
REVHUYDQFH RI WKH 35HJXODWLRQV RI 6DIHW\ OHD
(OHFWULFDO ,QVWDOODWLRQV' DQG WKH LQVWUXF
(ISR )DFLOLWLHV ~

(DFKLQGHSHQGHQW HOHFWULFDO LQVWDOODWLRQ
PXVW KDYH D VHSDUDWH VKRUW FLUFXLW DQG RY
SDQHO DQG D &% FLUFXLW EUHDNHU ZLWK WKH H
LQVWDOODWLRQ 7KLV GHYLFH PXVW EH LQVWDOOF
RI PHWHUV IURP IORRU OHYHO

(OHFWULFDO SODQV RI WKH ERRWKYV LQGLFDWLQJ \
JURXSV PXVW EH JLYHQ WR WKH H[KLELWLRQ FF
LQGLYLGXDO EXLOGHU RI WKH ERRWKV EHIRUH KRO
$00 HOHFWULFDO RSHUDWLRQV LQ WKH ERRWKV R
XQGHU WKH VXSHUYWVILRQDR) DIQVKOME DFFHVV FDW
WKUHH $ GRFXPHQW IRU DQ LQVXODWLRQ UHVLV
FRQQHFWLRQ Rl ERRWKV WR WKH H[KLELWLRQ FH

THFKQLFDO GHSDUWPHQW RI WKH H[KLELWLRQ WHO PDLO H
WHFEFKQLN#HXURH[SR UX
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GRFXPHQW LV VLIQHG DERXW GHOLPLWDWLRQ RI Ul
$00 SRZHU SDQHOV ZKLFK DUH UHTXLUHG IRU ZLUL
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